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BALANCE SHEET AS ON 31st MARCH 2025

$ Nnse  ang A agoit do . ol 6§: )

FORM - A
CURRENT YEAR  PREVIOUS YEAR
CAPITAL AND LIABILITIES SCHEDULES 31.03.2025 31.03.2024 ASSETS

CAPITAL A 34,20,12,350.00 31,41,69,700.00 CASH & BALANCES WITH RBI

RESERVES & SURPLUS B 2,53,50,54,679.12  2,37,90,63,381.81 BALANCES WITH OTHER BANKS

DEPOSITS c 20,75,36,20,679.38  18,40,21,70,581.08 INVESTMENTS

BORROWINGS D - ADVANCES

OVERDUE INTEREST RESERVE 6,44,19,781.84 5,24,00,562.34 INTEREST RECEIVABLE

OTHER LIABILITIES & PROVISIONS E 53,25,93,348.05 52,21,65,874.74 FIXED ASSETS

PROFIT FOR THE YEAR 16,54.03,075.35 8.40.42.791.31 OTHER ASSETS

TOTAL 24,39,31,03,913.74  21,75,40,12,891.28 TOTAL
* Grouping and Sub Grouping in Balance Sheet and Profit & Loss account is rearranged based on
Revised Guidelines / Directives as received from RBI during current Financial Year. CONTINGENT LIABILITIES
FOR Mis. ANIL MARDIKAR & 0 CA Madhunath Jadhav _ _
Chartered Accountant K’Aaerr‘:;érship No. 150373 Rajesh Edlabadkar Ashutosh Pathak Tusharkanti Dable
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31.03.2025
FORM - B
CURRENT YEAR PREVIOUS YEAR
INCOME Schedules 31.03.2025 31.03.2024 EXPENDITURE
INTEREST INCOME 1 1,71,36,37,504.64  1,52,97,14,131.23 INTEREST EXPENDITURE
NON INTEREST INCOME 2 18,99,61,668.08 16,82,26,626.25 OPERATING EXPENDITURE
PROVISIONS & CONTINGENCIES
TOTAL 1,90,35,99,172.72 1,69,79,40,757.48 TOTAL
PROFIT BEFORE TAX

ADD : DEFERRED TAXASSETS
LESS : DEFERRED TAX LIABILITY
LESS : CURRENT INCOME TAX

BALANCE OF PROFIT TRANSFER TO BS

* Grouping and Sub Grouping in Balance Sheet and Profit & Loss account is rearranged based on Revised Guidelines / Directives as received from RBI during current Financial Year.

FOR M/s. ANIL MARDIKAR & CO g:n“::rdh”"a‘h Jadhav Rai _
Chartered Accountant Membership No. 150373 aje§h Edlgbadkgr A'shutosh' Pathgk Tushar!(antl Dable
Firm Regd. No. 100454W UDIN : 25150373BMHWIESS73 Dy. Chief Exective Officer Chief Executive Officer Director
SCHEDULES - ASSETS & LIABILITIES
L CUTERER PR o Gt
i) Individuals & Others
) Authorised Capital 50,00,00,000.00 50,00,00,000.00 i) Central Co-op. Banks
1,00,00,000.00 iii) Other Societies
Shares of Rs.50/- each TOTAL
ii) Subscribed Capital 34,20,12,350.00 31,41,69,700.00
68,40,247.00
i) Paid up Capital 34,20,12,350.00 31,41,69,700.00 D)  BORROWINGS
Reserve Bank of India
A CELECLER RS E St CU?‘?EQIOYZEAR PRES\{!%{?OEEAR Loans repayable on demand (REPOs)
Statutory Reserve 29,54,98,963.05 27,43,94,443.05 Overdraft
Reserve fund for Unforeseen Losses 9,18,83,910.71 8,34,79,610.71 TOTAL
Building Fund 14,13,74,847.40 13,63,74,847.40
Dividend Equalization Fund 2,62,46,833.00
Bad & Doubtful Debt Reserve 74,52,14,972.91 68,52,1497291  E)  OTHERLIABILITIES & PROVISIONS
Contingent Provision against Standard Assets 5,71,30,000.00 4,71,30,000.00 Sundry Credit Balances
Investment Fluctuation Reserve 7,37,49,263.28 7,37,49,263.28 Bills Payable
Social Welfare & Development Fund 36,01,887.20 36,01,887.20 Dividend Payable
Charity Fund 26,99,575.77 18,84,145.77

General Reserve
Special Reserve u/s36(i)(viii)
Revaluation Reserve
Development Fund
Balance of Profit
TOTAL

C)  DEPOSITS & OTHER ACCOUNTS

a) Fixed Deposits

[) Individuals & others
ii) Central Co-op. Banks
iii) Other Societies

b) Savings Bank Deposits
i) Individuals & Others

ii) Central Co-op. Banks

iii) Other Societies

14,21,51,708.80
2,55,07,351.00
92,78,00,184.00

2,84,42,015.00
2,53,50,54,679.12

CURRENT YEAR
31.03.2025

14,19,06,37,481.12
10,17,14,68,155.23

4,01,91,69,325.89

4,67,54,31,895.49
4,67,54,31,895.49

6,21,02,121.49
2,55,07,351.00
95,93,77,906.00

2,37,90,63,381.81

PREVIOUS YEAR
31.03.2024

11,73,48,60,592.43
8,95,98,46,379.65

2,77,50,14,212.78

4,66,63,00,116.12
4,66,63,00,116.12

Investment Depreciation Reserve
Security Deposit (Locker)

Security Deposit

Provision for Resolution Framework (1)
Provision for Resolution Framework (2)
Income Tax Payable

Provision For Investment In Shares DRCB
Provision On Investment In Shares

Other Liabilities

Deferred Tax Liability
Interest Accured & Payable

TOTAL

F)  CASH & BALANCE WITH RBI

Cash in Hand
With RBI

TOTAL

CURRENT YEAR
SCHEDULES ™", 43 2025

F 177,18,03,374.09
G 2,73,70,46,446.15
H 4,58,78,48,342.35
| 13,76,44,00,682.21
) 26,53,07,672.52
K 1,16,72,96,954.79
L 9,04,00,441.63
24,39,31,03,913.74

M 71,36,50,891.61

Ashok Agrawal (Goyal)
Vice Chairman

Schedules CU?E 5;‘ EOYZEAR
3 1,03,76,55,292.63
4 50,37,17,508.74
5 12,00,00,000.00

1,66,13,72,801.37

24,22,26,371.35

64,19,690.00
7,04,03,606.00

16,54,03,075.35

Ashok Agrawal (Goyal)

Vice Chairman

1,88,75,51,302.77
1,70,12,17,226.73
18,63,34,076.04
20,75,36,20,679.38

CURRENT YEAR
31.03.2025

CURRENT YEAR
31.03.2025

58,13,336.00
5,54,32,014.34
1,83,36,094.23
27,99,50,731.94
1,49,70,744.00
40,94,022.98
1,32,67,143.85
4,22,43,329.15
54,03,606.00
2.00

3.00
8,61,71,150.74
64,19,690.00
4,91,479.82
53,25,93,348.05

CURRENT YEAR
31.03.2025

8,04,88,767.00
1,69,13,14,607.09
1,77,18,03,374.09

(Amount in )

PREVIOUS YEAR
31.03.2024

1,60,46,17,197.51
2,05,14,97,504.10
4,50,90,89,664.71
12,06,55,10,155.39
22,83,34,000.97
1,18,74,52,242.53

10,75,12,126.07

21,75,40,12,891.28

69,56,72,766.63

Sanjay Bhende

Chairman

(Amount in )

PREVIOUS YEAR
31.03.2024

81,41,99,842.17
52,96,98,124.00
19,50,00,000.00

1,53,88,97,966.17

15,90,42,791.31

7,50,00,000.00

8,40,42,791.31

Sanjay Bhende

Chairman

(Amount in )
2,00,10,09,872.53
1,90,11,23,195.01

9,98,86,677.52
18,40,21,70,581.08

PREVIOUS YEAR
31.03.2024

PREVIOUS YEAR
31.03.2024

57,22,368.00
3,21,28,398.44
1,33,14,024.23
27,99,50,731.94
1,41,37,894.00
45,96,593.98
1,32,67,143.85
4,22,43,329.15
2,60,00,000.00
1,45,000.00
25,01,700.00
8,73,54,970.46

8,03,720.69
52,21,65,874.74

PREVIOUS YEAR
31.03.2024

11,21,92,302.00
1,49,24,24,895.51
1,60,46,17,197.51

*
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G)  BALANCES WITH OTHER BANKS

a) Current Deposits

i) With SBI & Associates

i) With DCC, MSC

iv) With Other Notified Banks

b)  Savings Deposits

c) Fixed Deposits

i. State Bank, Nationalized Banks & other Notified Banks

ii. Distt. Central Co-Op Banks

lii. State Co-Op Banks

iv. Other Banks (of which FDR Pledged with Banks)

- For LC & Bank Guarantee : Rs. 2246.14 Lakh
-For Overdraft : Rs. 2500.00 Lakh
TOTAL

H)  INVESTMENTS

a) In Central & State Govt. Securities
i) Book value

i) Face value

i) Market value

b) Shares in Co-operative Institutions

c) Other Investments
Non-SLR Approved Securities
i) Book value
i) Face value
iii) Market value
Mutual Fund - NON SLR
TOTAL

)  ADVANCES
a) Short Term Loans, Cash Credits,
Overdraft & Bills Discounted of which secured against :
i) Govt.& Approved Security
i) Other Tangible Security
b) Medium Term Advances of which secured against :
i) Govt.& Approved Security
i) Other Tangible Security
¢) Long Term Advances of which secured against :
i) Govt.& Approved Security
i) Other Tangible Security
TOTAL

J)  INTEREST RECEIVABLE

On Investments

On Loans & Advances

On NPA Accounts

On Performing Assets

On Fixed Deposits with Banks
TOTAL

K)  FIXED ASSETS

a) Freehold Land
Opening Balance

(Add) Addition
(Minus) Sale / Transfer
b) Leasehold Land
Opening Balance

(Add) Addition

(Less) Depriciation

¢) Building

Opening Balance

(Add) Addition
(Minus) Sale

(Less) Depreciation
d) Capital WIP (HO Building)
TOTAL (A)

d) Furniture & Fixtures & Electrical Equipments :
Opening Balance

(Add)  Addition

(Less) Deduction

(Less) Depreciation

CURRENT YEAR
31.03.2025

30,99,32,406.15
1,35,79,779.90
29,97,298.94
29,33,55,327.31

2,42,71,14,040.00
11,08,23,081.00
66,00,00,000.00
1,65,62,90,959.00

2,73,70,46,446.15

CURRENT YEAR
31.03.2025

4,03,62,23,960.35
4,03,62,23,960.35
3,90,09,90,000.00
4,10,21,78,245.77

23,10,005.00

54,93,14,377.00
54,93,14,377.00
54,93,14,377.00
63,00,59,000.00
30,93,29,193.00

4,58,78,48,342.35

CURRENT YEAR
31.03.2025

7,43,36,67,353.62

7,20,74,22,160.76
2,31,04,70,871.17
2,23,26,93,528.92
4,02,02,62,457.42
4,02,02,62,457.42
13,76,44,00,682.21

CURRENT YEAR
31.03.2025

7,04,19,687.00
30,48,717.00
6,44,19,781.84
2,28,37,628.68
10,45,81,858.00
26,53,07,672.52

CURRENT YEAR
31.03.2025

14,82,06,306.00
14,82,06,306.00

53,22,47,756.00
53,22,69,976.00
22,220.00
38,87,69,935.45
41,87,65,797.00
1,24,82,747.45

4,24,78,609.00
1,47,05,817.00
1,08,39,29,814.45

6,17,27,568.19
5,57,65,108.39
1,38,49,123.80
5,02,564.04
73,84,099.96

PREVIOUS YEAR
31.03.2024

15,96,15,282.10
66,56,603.06
25,87,289.66
15,03,71,389.38

1,89,18,82,222.00
8,23,081.00
55,00,00,000.00
1,34,10,59,141.00

2,05,14,97,504.10

PREVIOUS YEAR
31.03.2024

4,02,84,53,587.71
4,02,84,53,587.71
3,95,72,80,000.00
4,00,18,89,781.00

49,56,700.00

47,56,79,377.00
47,56,79,377.00
47,56,79,377.00
55,60,59,000.00
23,55,20,968.88

4,50,90,89,664.71

PREVIOUS YEAR
31.03.2024

6,91,79,65,021.54

6,70,94,35,755.69
1,76,45,71,135.63
1,39,75,09,310.92
3,38,29,73,998.22
3,38,29,73,998.22
12,06,55,10,155.39

PREVIOUS YEAR
31.03.2024

6,69,21,813.00
30,48,717.00
5,24,00,562.34
1,77,83,917.63
8,81,78,991.00
22,83,34,000.97

PREVIOUS YEAR
31.03.2024

14,82,06,306.00
14,53,10,000.00
1,69,92,306.00
1,40,96,000.00
53,22,69,976.00
43,76,00,780.00
9,46,91,416.00
22,220.00
41,87,65,797.00
35,72,76,506.00
9,96,43,465.00
10,16,473.00
3,71,37,701.00

1,09,92,42,079.00

5,57,65,108.39
5,90,67,882.80
52,11,217.04
10,90,650.10
74,23,341.35

AT ANTHS HEwil do fi.

e) Computers :
Opening Balance
(Add)  Addition
(Less) Deduction
(Less) Depreciation

f) Vehicles :

Opening Balance

(Add)  Addition

(Less) Deduction

(Less) Depreciation
TOTAL (B)

TOTAL FIXED ASSETS (A+B)

L) OTHERASSETS

Stock of Stationery & Consumables
Sundry Debit Balances

Advance to Staff

Other Assets

Receivable from Income Tax Department
Prepaid Expenses

Rent Advance / Deposit

CCIL Current Account

Default Fund CCIL

Advance Income Tax

DEFERRED TAX ASSETS

TOTAL

M)  CONTINGENT LIABILITIES

a) Bank Guarantees Issued

b) Letter Of Credit

c) Acceptance & Endorsement of Buyers Credit
d) Unclaimed Liabilities transferred to RBI-DEAF
TOTAL

SCHEDULES INCOME & EXPENDITURE

1)  INTEREST RECEIVED

On Investments

On Loans and Advances

On Bal with RBI & other funds
On Others

TOTAL

2) NON INTEREST INCOME

COMMISSION

Commission on Demand Draft
Commision on OBC
Commission on Bank guarantee
Commission on L.C

Locker rent Received
Commission on RTGS
Commission on Forex
Commission on LIC
Commission on NIA

TOTAL

PROFIT ON SALE OF INVESTMENT & ASSETS
Profit on Sale of Govt. Securities

Profit on Sale of Other Assets

TOTAL

OTHER RECEIPTS
Service Charge
Process Fee
Cheque Book Charges
Clearing Return Charges
Renewal/ Extention Charges
Share Transfer Fee
ATM Card fee & charges
NFS Network charges Received
POS Charges received
Incidental Charges
Other Receipts
IRDAI Insurance
Misc. Receipts
Bad Debt Recover

1,79,46,735.16
2,74,87,527.14
58,81,557.78
66,874.86
1,53,55,474.90

36,92,837.00
49,57,528.00

5,65,146.68
6,99,544.32
8,33,67,140.35
1,16,72,96,954.79

CURRENT YEAR
31.03.2025

16,92,642.50
21,95,846.64
45,68,775.00
6,58,33,061.49
4,25,645.00
1,69,24,471.00
60,000.00
70,00,000.00
7,00,000.00

9,94,00,441.63

CURRENT YEAR
31.03.2025

49,22,95,496.00
2,48,45,943.00

19,65,09,452.61
71,36,50,891.61

CURRENT YEAR
31.03.2025

39,09,06,319.29
1,16,19,75,029.35
16,07,56,156.00

1,71,36,37,504.64

CURRENT YEAR
31.03.2025

3,57,564.66
0.00
44,35,317.86
1,19,647.46
1,22,38,618.28
26,38,595.42
6,389.84
18,504.24
574.00
1,98,15,211.76

2,74,41,226.41
2,39,106.00
2,76,80,332.41

41,08,630.24
4,06,83,655.15
30,01,050.41
59,12,155.92
3,17,902.46
2,02,819.40
36,355.28
29,07,471.40
2,18,704.82
1,76,74,331.99
6,70,753.35
9,86,852.64
2,60,277.81
1,50,79,792.00

2,74,87,527.14
2,60,82,362.33
1,81,26,868.05

1,64,142.23
1,65,57,561.01

49,57,528.00
58,32,387.00

8,74,859.00
8,82,10,163.53
1,18,74,52,242.53

PREVIOUS YEAR
31.03.2024

23,74,889.91
2,37,81,213.79
48,67,550.00
5,01,57,473.37
4,25,645.00
1,96,55,354.00
50,000.00
55,00,000.00
7,00,000.00

10,75,12,126.07

PREVIOUS YEAR
31.03.2024

52,36,38,414.88

17,20,34,351.75
69,56,72,766.63

PREVIOUS YEAR
31.03.2024

35,16,78,209.07
1,01,14,50,547.22
16,65,85,374.94

1,52,97,14,131.23

PREVIOUS YEAR
31.03.2024

3,87,951.46
200.00
74,04,855.78
42,158.86
1,31,07,073.16
25,64,211.74
31,671.46
29,924.12
596.00
2,35,68,642.58

1,563,74,023.73
1,24,157.50
1,54,98,181.23

65,11,854.20
3,98,35,912.74
30,63,432.08
73,92,703.12
4,08,407.18
1,63,881.60
56,300.22
23,26,020.42
3,31,541.34
1,62,43,334.06
10,07,322.80
9,59,525.41
3,81,818.77
3,15,73,338.00

*



Provision no longer required 0.00 82,45,255.00
NETC Comm Recd 3,92,516.88 5,93,990.08
Fasttag Fee 12,834.49 65,165.42
Provision no longer required-BDDR 5,00,00,000.00 1,00,00,000.00
General Charges 19.67 -
TOTAL 14,24,66,123.91 12,91,59,802.44
TOTAL NON INTEREST INCOME 18,99,61,668.08 16,82,26,626.25
9 WesestoAD U
On Government Securities 2,44,86,245.73 2,15,44,343.39
On Deposits 1,01,27,54,669.74 79,18,01,347.60
On Borrowings 4,14,377.16 8,54,151.18

TOTAL 1,03,76,55,292.63 81,41,99,842.17
4) OPERATING EXPENSES CURRENT YEAR  PREVIOUS JEAR

Salary, Allowances & Providend Fund

Salary & Allowances 19,93,68,367.00 20,25,46,209.70

Banks'Contribution to P.F. 2,04,66,628.00 2,05,02,247.00

Bombay Labour Welfare 29,550.00 13,932.00

Leave Encashment

Gratuity Premium

1,54,55,921.00
1,82,24,915.00

1,44,84,450.00
1,64,33,052.00

Bonus & Ex-gretia 4,06,681.00 4,33,044.00
Leave Travel Concession 14,87,375.25 11,26,649.00
Staff Aid 1,45,000.00 2,26,000.00
Administrative Charges 8,52,782.00 8,54,267.00

Insurance On PF 3,05,177.00 3,10,654.00
Peons And Drivers Uniform 2,43,100.00 -
TOTAL 25,69,85,496.25 25,69,30,504.70
Rent, Taxes, Insurance, Lighting etc:

Rent 2,03,66,314.96 1,89,69,436.40
Taxes 26,83,521.00 16,99,329.00
Insurance 2,61,16,754.80 2,39,16,649.28
Light & Electricity 82,73,281.32 70,92,995.00
Professional Tax 5,000.00 5,000.00
TOTAL 5,74,44,872.08 5,16,83,409.68
Postage, Telegrams & Telephone Charges :

Postage & Telegram charges 12,38,421.08 9,59,083.89
Telephone charges 8,22,769.42 8,38,694.74
Leased Line & ISDN Charges 61,76,132.96 61,41,945.77
TOTAL 82,37,323.46 79,39,724.40

Depreciation on & Repairs in Property :

Loss on Sale of Assets & Investments
Amortization on HTM Securities

1,36,64,137.00

O nse apafisreetist ol (ﬁ:w

1,17,25,468.00

Loss on Transfer of Securities 0.00 3,750.00
Loss on sale of Govt. Sec. 12,37,500.00 5,31,500.00
Loss on sale of assets 6,26,437.91 3,51,843.65

TOTAL 1,55,28,074.91 1,26,12,561.65
OTHER EXPENDITURES

Meeting Expenses 1,25,152.00 1,20,980.00
AGM Expenses 9,30,729.34 9,41,470.06
Conveyance Charges 2,11,082.00 2,00,851.00
Travelling Expenses 8,37,874.46 4,62,137.15
Van: Oil & Fuel expenses 12,04,317.13 10,55,230.62
Subscription Charges 3,45,994.00 6,21,870.00
Entetertainment Expenses 5,55,955.98 4,83,326.00
News Paper Bill 73,749.00 82,655.00
Miscellinious expenses 5,49,624.92 68,93,855.72
Water Bill 5,35,881.25 4,25,847.66
Clearing House Charges 9,38,025.00 10,77,571.00
Security Service Charges 96,37,322.75 1,02,48,724.55
Training Expenses 4,16,827.70 1,85,322.30
Asset Written-off 0.00 1,10,761.23
Professional & Consultancy Charges 1,70,04,880.21 1,53,68,783.91
Cheque Book Charges 1,327.50 295.00
Toll Tax Paid 0.00 20,000.00
Cash Van: Oil & Fuel 20,25,856.32 5,26,766.88
Late fees & Penalties 71,272.18 30,96,085.91
Business Promotion Expenses 3,66,884.00 4,25,740.00
GST Paid 4,82,496.00 40,27,349.74
SGL/NDS Charges Paid 5,40,873.00 4,91,457.00
Service & Commission Paid 3,27,960.47 4,11,386.97
NFS Netwaork Charges Paid 30,75,683.84 33,06,667.87
Income tax Paid - 9,19,336.00
Exchange & Comm. Paid 5,46,637.99 3,29,939.03
Bad Debt Written Off 1,69,58,402.47 82,04,042.81
NPCI / POS Charges 8,83,300.95 7,05,285.53
Election Expenses - -
Provision for outstanding expenses 1,50,000.00 34,59,045.50
Deferred Tax - 1,18,88,187.00
Prior Period GST Adjustment Alc 5,65,221.63 2,28,35,822.56
ATM Card Expenes 24,41,600.00 -
P& L A/C Overdue Intt Td 61,405.00 -
NPCI Charges 95,000.00 -
Audit Fees 75,33,017.00 72,11,382.00
Director and Local Committee Members Fee and Allowances 7,01,250.00 6,27,765.00
Law charges 18,29,985.00 6,76,940.56

TOTAL
TOTAL OPERATING EXPENSES

7,20,25,589.12
50,37,17,508.74

10,74,42,881.59
52,96,98,124.00

CURRENT YEAR  PREVIOUS YEAR
5) PROVISIONS & CONTINGENCIES 31.03.2025 31.03.2024
Bad and Doubtful Debts 11,00,00,000.00 15,50,00,000.00

Deferred Tax Assets

Contingent Provision against Standard Assets
Investment Fluctuation Reserve

1,00,00,000.00

1,40,00,000.00

Depreciation 6,59,39,948.18 6,20,15,680.35
Repairs to Property 2,23,06,722.61 2,60,02,739.80
TOTAL 8,82,46,670.79 8,80,18,420.15
Stationery, Printing & Advertisements ,etc:

Stationery & Printing 45,36,640.29 43,98,474.11
Advertisement. 7,12,841.84 6,72,147.72
TOTAL 52,49,482.13 50,70,621.83

' FOR THE YEAR ENDED
INDEPENDENT STATUTORY AUDITOR'S REPORT | fOR E YEAR END

(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies Act, 2002 and
Rule 27 of Multi State Co-Operative Societies Rules)

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of Nagpur Nagarik Sahakari Bank Ltd., as at 31 March 2025 which
comprises the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss Accountand Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information. The returns of HO , 45 branches
audited by us are incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2. Management is Responsible for the preparation of these financial statements that gives a true and fair view of the financial

position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949, the
guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural and Rural
Development, the Central Registrar of Multistate Cooperative Societies Act 2002, the Multistate co-operative rules 2002 ( as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by The Institute of Chartered Accountants of India, BR Act and RBI
guidelines. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement..

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depends on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not the purpose of expressing an opinion on effectiveness of the bank
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

5. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
6. Emphasis Of Matter

Head Office and all Branch Heads have assured that the data provided for the audit is correct, complete, reliable and directly
generated by the accounting system of the bank without any further manual modifications. For preparation of financial statements for
the year ended March 31,2025, the branches have confirmed that all documentations in respect of the advances outstanding is being
maintained properly. Furthermore, no further impact is expected on the financial performance of the branches for the year ended
March31, 2025 other than those included in the trial balance of the branches.

The financial performance of the branches has been thus prepared and presented by the bank and audited by us in the aforesaid
conditions.

Other Provisions - 10,00,000.00
Investment Depreciation Reserve - 2,50,00,000.00
Provisions for Resolution Framework - -
TOTAL 12,00,00,000.00 19,50,00,000.00
7. Opinion

Subject to above, in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation Act, 1949, Multistate co-
operative Societies Act 2002, and the guidelines issued by the National Bank for Agricultural and Rural Development (as applicable)
and guidelines issued by Reserve Bank of India and Central Registrar of Cooperative societies Act, in the manner so required and On
the basis of our Audit as indicated above, we further report that, in view of above read with Appendix - | & Appendix — I forming part of
this Statutory Audit Report and also subject to the remarks of our detailed Audit Memorandum and LFAR along with their annexures
ofeven date, we are of the opinion thatthe said accounts give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2025
(b) Inthe case of the Profitand Loss Account, of the profit for the year ended on that date; and
(c) Inthe case of Cash Flow Statement, for the cash flow for the year ended on that date

8. Reporton OtherLegal and Regulatory Requirements

The Balance Sheetand the Profitand Loss Accounts have been drawn up in Forms "A" and "B" respectively of the Third Schedule
to the Banking Regulation Act, 1949 and provisions of the Central Registrar of Multistate Cooperative Societies Act 2002, the
Multistate co-operative rules 2002.

9. Wereportthat

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found them to be satisfactory.
b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from

our examination of those books and proper returns adequate for the purposes of our audit have been received
from the branches/offices.

c) The transactions of the Bank which have come to our notice, are within the powers of the Bank.

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of
accountand the returns.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

f) As per the information and explanations given to us and based on our examination of the books of account and

other records, we have not come across material impropriety or irregularity in the expenditure or in the realization
of the money due to bank except for doubtful assets which are not provided fully and which need to be reported
under rule 27(3) of the multistate Co-operative Societies rule 2002.

During the course of our audit, we have generally not come across any violations of guidelines, conditions etc.
Issued by the Reserve Bank Of India except reported elsewhere in this report, to the extent applicable to the bank.

For Anil Mardikar & Co. CA CA Madhunath Jadhav
Place: Nagpur Chartered Accountants Partner
Dated: 29th April 2025 FRN 100454W Membership No. 150373

UDIN : 25150373BMHWIE8873 Statutory Auditors



NOTES TO ACCOUNTS

Notes forming part of the Profit and Loss Account for the year ended 31st March, 2025 and Balance Sheet as on even date.

ACCOUNTING POLICIES

1. Over View

Nagpur Nagarik Sahakari bank Ltd., was established on 20.6.1962, The
Bank is a Multi-State Scheduled Cooperative Bank, having 45 Branches
&Head Office ason 31.03.2025

2. Basis of Preparation

The financial Statements have been prepared and presented under the
historical cost convention on actuarial basis of accounting, unless

otherwise stated & comply with statutory requirements prescribed under ﬂe)n}zzagg;ni?ﬁ;ttiegnor:subsequently enacted regulations. Particulars Year Ended 31.03.2025 Year Ended 31.03.2024
the Banking regulation act-1949 & Multi State Cooperative Societies act  Recongifation of items pending adjustment in inter branch accounts, A CASH FLOW FROM OPERATING ACTIVITIES

2002, circulars and guidelines issued by RBI from time fo time and demand draft paid and payable, sundries, interbank and in clearing, is in

current Practices prevailing within the Banking Industry in India. pald and payable, The ot ffoct of theee. it 9 ' NET PROFIT AFTER TAX 16,54,03,075.32 8,40,42,791.31
3. Investment ) . . . Z;cégrrtteas; aaslean ongoing process. The net effect of these items is no Add:

a) Isngr?:érglzqgstﬁ;eBc;ﬁiisl:gegezsulsgggrl]ast;g‘Iq gF‘%m Aofthe Third o Balancing of Books of Account Deferred tax liability 64,19,690.00 1,18,88,187.00

b) The investments are categorized into "Held to Maturity”, a) Boqks of account have been balanced and tallied on monthly Current Income Tax 7,04,03,606.00  7,68,23,296.00 7,50,00,000.00  8,68,88,187.00
"Available for Sale" and "Held for Trading" in terms of RBI basis. ) o ) PROFIT BEFORE TAX 24,22,26,371.32 17,09,30,978.31

) ?#idg"nisﬁ e o X b) g%?tﬁlr;}z ;Nslfrs] other Banks/Institutions have been reconciled on Adjustments for:

[ e Bank has decided the category of each investment at the ) 1thly basis. ) ) ) Reserves & surplus (32,97,601.00)
time of acquisition. The transfer of securities from one catego 13) Prior period items included in Profit and Loss Account required to be . o . A
to alnotherq category is done as per RBI guideline areas follogvsr:y disclosed as perAS-5 read with RBI guide lines, will be disclosed, if any. Contingent provision against standard assets 1,00,00,000.00 1,40,00,000.00
i) Transfer will be made from/to HTM category once in a  14) Bank will adhere to the disclosure norms as prescribed by the Bad & doubtful debt reserve 6,00,00,000.00 15,50,00,000.00

financial year & preferably at the Beginning of the year Reserve Bank of India, Department of Cooperative Banks Supervision. Investment depriciation reserve - 2,50,00,000.00
i) Transfer during the current year: Shif’ging of securities during ) o ) Other provisions 44.59,045.50
the year from HFT/AFS to HTM will be at lower of face The Bank has proposed following Appropriation of profits for the year Bad debts written off 82.04.042.81
value/book value or market value, incase market value is ended 31st March2025 in the financial statement subject to approval of o " 'or 1ng
lower than book value, otherwise atleast of face value/book ~ AGM Amortization of securities 1,36,64,137.00 1,17,25,468.00
value or market value on the date of transfer. . Loss on sale of investments 12,37,500.00 -

d) Investments are valued on the basis of their category as under : Particulars Amount (Rs.) Loss on sale of other assets 6,26,437.91 22768550

1) Held To Maturity : Investment under this category are valued R ot |
at acquisition cost, unless more than face value, in which Proﬂtaﬂer'Tax for F:Y. 2024 ?5 %16,54,03,075.35 gepfrematloln or} fixed assets_ 26,739;1319,292%84118 6,20,15,680.35
case the premium is amortized over the remaining period of Add.: Retained Profit of Previous Year 3 2,84,42,015.00 PI’O]CII on Sale 0f g?hvt. secu;mes @, (2139’106l00; -
maturity Total Profit Available for Al iati K&l 4 . rofit on sale of otner assets ,09,100. =
ii) Available for Sale: The individual scrip in this category are otal Profit Available for Appropriation 9,38,45,090.35 Prior period GST . 2,28,35,822.00
mared fo gl o o ety b art 1o [ Exces provision it b (24525500
will be ignofed. The book value of individual Scrip’ is not 1. Statutory Reserve Fund o@ 25% 34,84,61,275.00 Asset written off 12,04,90,089.68 1,10,761.23  28,53,33,250.39
changed after the revaluation during the year. 2. Unforsgen Losses @ 10% ¥ 1,93:84,510.00
iii) Heldfor Trading: 3. Education Fund @ 1% < 19,38,450.00 ADJUSTMENTS FOR WORKING CAPITAL CHANGES:
R RRAN e
! . Dividend Pai 168,00,000. h .
while net appreciation, if any has been ignored. The book 6 Honorarium % 200.000.00 Increase / (decrease) in o_ther I|ab|||t|_es & provisions 2,46,04,177.34 (6,80,56,283.32)
value of individual scrip is not changed after the revaluation 7 Buidina Fund % 9.00.00000.00 Decrease / (Increase) in fixed deposits (53,52,31,818.00) 72,20,18,405.00
during the year. 8 Charit gF q ?’25'00'000'00 Decrease / (Increase) in advances (1,69,88,90,526.82) (1,64,15,68,561.14)
iv) For arri}/in% at ;narket( vtaluei Cenéral| Gogergmggtﬁzcﬁgtlizi 9- Ba;rr']ze fl)anProfit 79 451601855'35 Decrease / (Increase) in interest receivable (2,49,54,452.05) 1,98,52,002.70
are valued at market rates declared by - 45,60,855. .
BENCHMARK INDIA LTD. FIBL. State Government  TOTAL: 219,38,45,090.35 Decrease / (Increase) in other assets 81,11,684.44  1250,89,163.21  (5,52,87,965.42) 17,83,81,476.06
Securities and other Approved Securities are valued as per
Methodology suggested by FIBL. . o As per AS-4 Consequently, Dividend which is subject to approval of CASH GENERATED FROM OPERATIONS 48,78,05,624.20 63,46,45,704.76
v) The valuations of shares of “Co-Operative Societies” are  Shareholders has not been recognized as liability in the Balance sheet Less: Income tax paid (7,32,53,893.00) (5,72,00,000.00)
vi) Eﬁﬂ/fééimgﬁfgft investmentis recognized in the Profit & butretained nthe profitand oss accoun.
Loss Account. An amount equivalent togthe profit on sale of Employee Benefits: ; i ; NET CASH FROM OPERATING ACTIVITY 41,45,51,731.20 57,74,45,704.76
h 0 I Payment under Leave Encashment Policy & Group Gratuity is made with
investment under "Held to Maturity" category is first taken to Life Insurance of India as determined by the corporation: B. CASH FLOW FROM INVESTING ACTIVITIES
the profit and loss account and there after appropriated to : Purchase of investments (6,62,19,088.23) (1,91,88,978.84)
‘I'?CeaszislesReserve Account", net of Income Tax & Statutory Infolrmation Regarding Group Leave Encashment Policy: Purchase of fixed assets (4,69,19,246.03) (2,34,86,491.40)
vii) Bank will create “Investment Depreciation Reserve” based Parlﬂculars FY 2024-2025 Sale of fixed assets 747,253.66 24575200
on valuation of the securities held in “AFS” and “HFT” Policy Number 707000428 707002985
category and actual depreciation vis-a-vis foot balance in Number of Employees 254 71 NET CASH FROM INVESTING ACTIVITY (11,23,91,080.60) (4,24,29,718.24)
IDR account atend of each financial year or at more frequent Average Age 50 34 e
intervals' as may be prescribed by the RBI in this regard. )
Excess IDR bank may utilize for the “Investment Fluctuation Average Salary Rs.47880.00  Rs. 22880.00 C. CASH FLOW FROM FINANCING ACTIVITIES
Reserve” if required, accounting for the same will be as Salary Escalation Rate 7% 7% Proceeds from issue of shares 2,78,42,650.00 3,07,89,900.00
prescribed by the RBI in its Master Circular from time to time Discounting Rate 7.25% 7.5% Dividend paid (1,25,00,000.00) (1,32,35,120.00)
viii) Bank will create and maintain “Investment Fluctuation Current Service Cost Rs 70'90995 00 Rs 55’:0963 00
Reserve” minimum 5% of the entire Investment Portfolio. : : : :
The shortfall if any will be appropriated after making Premium Payable Rs. 2300.00 Rs. 937 NET CASH FROM INVESTING ACTIVITY 1,53,42,650.00 1,75,54,780.00
statutory appropriation under MSCS Act-2002. (Including Taxes & Charges)
Seconldly,fbgng will 3pproprihatefthe am(launt of Profit feflrr_}_ed Additional Contribution for Rs. 9353700.00 Rs. 833118.00 Net increase in cash or cash equivalents (A+B+C) 31,75,03,300.61 55,25,70,766.52
on sale of G-Sec. during the financial year, net of I. Tax h ' ' ) ' i ; s
provision, towards IFR. The maximum IFR that will be Existing Fund gl% ?:]ngc‘;ishhaar&dc:a;h:ql_m;allergs 1,76,42,32,479.61 1,21,16,81,713.16
maintained by the Bank will be 10% of the Investment Amt Payable to Fund for the year Rs. 16446996.00 Rs. 1365017.00 ing quivalen 2,08,17,35,780.22 1,76,42,52,479.68
Portfolio (G-Sec)
4)Advances: Information Regarding Group Gratuity Scheme of Employees:

a) Advances are classified on the basis of assets classification and - R
provisioning norms & requirement under the prudential norms Eartlcu’llars b FY 2024-2025 1 RBIDISCLOSURES
(IRAC) laid down by the Reserve Bank of India. Advances olicy Number 707002969 11 REGULATORY CAPITAL
shown in the Balance Sheet are net of unrealized interest Number of Employees 330 1.1.1 COMPOSITION OF REGULATORY CAPITAL:
irsnsoeutrs]t unrecognized / suspended interest of Non-Performing Average Age 46.40 . .

b) In respect of consortium advances the borrowal accounts are Average Salary 40594.23 Sr. No. Particulars Current Year LA LERD
classified as per performance of the account with the Bank in Salary Escalation Rate 6% 2024-25 2023-24

formity with lead Bank. i i . . . .

o " r”e‘s’[,";'cty C;?'resﬁﬂcmﬁﬂg ofterm loan provided to Co-op. sugar g'scoums'“g Ratz 6412774;35(:/00 1) Paid up share capital and reserves (net of deductions, if any) 6,375.11 5,885.64
factories and approved by NABARD under package scheme urrent Service Cost : i) Other Tier 1 capital 9808.33 8.083.86
are classified as performing assets. Premium Payable (Including Taxes & Charges) 374231.00 i o e Do

d) The overdue interest in respect of performing interest is not Additional Contribution for Existing Fund 16625446.00 iif) Tier 1 capital (i + ii) 16,183.44 13,969.50
required for the year ended 31.03.2018 as per RBI vide its . ) .
circular Amt Payable to Fund for the year 23412417.00 iv) Tier 2 capital 2,347.49 2,077.49

e e Bonmar oo i CoacpP OPriled 85 IS segmentreporting: o V) Total capital (Tier 1+Tier 2) 18,530.93 16,047.00

f) Recovery received in the write-off accounts will be appropriated The %?"k °P9fate§ asI single Ltlnlt mt Ind|a‘1(,j tZUS separate information vi) Total Risk Weighted Assets (RWASs) 1,29,948.94 1,13,813.27
tothe profit& oss accountin the yearitis received. E)egfa r mg '?eoirap - segtmen SO vii) Paid-up share capital and reserves as percentage of RWAs 4.91% 5.17%

5) Fixed Assets : eferred Tax Assessment: . . . - 917 Al

a)  Free hold landis accounted for athistorical cost. DTA/DTL as on 31.03.2025 and bifurcation of its components are as viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.45% 12.27%

b) Premium on Lease hold Land will be accounted for in the same ~ follows: ) ) o )

9 grlwlaor:ﬁiearl f{;eeaét;ggeett;itai?gsgtlégg?wmén A Deforred Tax Calculation iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.81% 2.00%

d) Cost includes amount of taxes levied on such asset, cost Deferred AMOUNT Deferred AMOUNT X) Capital to Risk Weighted Assets Ratio (CRAR) 14.26% 14.10%
incurred for the said asset before put to use & incidental Tax Asset Tax Liability (Total Capital as a percentage of RWAs)

) gxpinses incur{eden tdhz acqtqisiti%n ?ftpe Fixed ﬁssett‘sf ; Dep as per Books 6,59,39,948.18 Actual Bonus Paid ~ 4,33,044.00

e) Bankmay acquire Fixed Asset in satisfaction or part satisfaction -
of his claim & such asset will be treated as “Non-Banking Asset” Dep as per T 2,32,93,651.18 Provision for Bonus  4,02,181.00 112 DRAWNDOWN FROM RESERVES:
and bank will disposed off such asset within a period of seven (7) Difference 4,26,46,297.00 Difference 30,863.00 o ’
years from date of acquisition. .

f)  The fixed assets may be revalued by the Bank, once in three A Investment FIuctu.atlon.Reserve . . . .
year if found appropriate and the accounting of such revalued Expenses 1007127218 10% Rural 353,54 63770 1. Asperthe RBI directives, all UCBs shall build IFR out of realized gains on sale of investments, and
fixed assets will be effected as per the RBI guidelines prescribed Disallowed in Books " =% Advance R subject to available net profit, of a minimum of 5 per cent of the investment portfolio. This minimum
by the RBI ) P ’ p P

6) Deprec)i/atiﬁn: Expenses 5 00,00,000.00 As per requirement should be computed with reference to investments in two categories, viz. HFT and AFS.

a) In respect of computer, depreciation is provided for on Straight allowed as per IT Books As on 31stMarch 2025.

Line Method @ 33.33% per annum as per RBI directives. Difference ~ 6,00,71,272.18  Difference  3,53,54,637.70
b) Other fixed assets are depreciated at the following rates by )
written down value method. 057:';& %?flﬁir)ve 2,55,07,351.00 PARTICULARS AMOUNT
Asset Rate of Depreciation
- g As per Books AVAILABLE IFR 7,37,49,263.28
i) Building 10.00% Difference 2,55,07,351.00
n . . A
II) Furnlt_ure & FIXTUI‘eS 10.000/0 Total DTA 10,27,17,569.18 Total DTL 6,08,61,988.70 5% OF AFS+HFT REQUIRED 6,86,04,726.35
iii) Electric Equipment 15.00% Tax Rate 25.17% 25.17%
iv) Vehicles 15.00%
f;t{,ﬁ:;ﬁx 2585195781 xR ca 4774532 SURPLUS / SHORT 51,44 536.93
- . . ty @ 25.168%

c) Depreciation on fixed assets purchased during the year is
charged on pro-rata-basis and as per the rates prescribed i ADD : DURING YEAR 0.00
above. Intangible Assets : ) ) ) :

d) Depreciation on other fixed assets includes assets written off The fixed asset block includes Computer Block which consists of

; ; u uri V! iti 5. i .
during the accounting year. computer software and during the year addition of Rs.5.45 lakhs is made TOTAL AVAILABLE EXCESS 51,44,536.93

e) Depreciation has been charged on composite cost of land & Assets transferred to ARC:
building where cost of land is not available. The bank as per RBI master circular on transfer of loans exposure and

f)  The depreciation on the revalued assets will be charged as per related circular has transferred assets for a consideration of Rs.2800.00 LESS : REVERSE TO P&L 0.00

the revalued amount of the asset and the proportionate amount
of depreciation is reversed back to Capital Reserve Account.
7) Inventories :
Stock of stationery is stated at Cost, net of consumed stationery at
the end of financial year.
8) Revenue Recognition :

a) ltems ofincome and expenditure are generally accounted for on
accrual basis.

b) Income from non-performing assets is recognized to the extent
it is realized as per directives and prudential norms issued by
the Reserve Bank of India.

c) Loan processing Fees, Dividend on investment of Shares,
Insurance claims and are recognized on cash basis.

d) Interest on refund of income tax is accounted for in the year in
which orderis received

10) Taxation:

a) Provision for Income Tax shall be made as per provision of
Income Tax Act - 1961. Deferred Tax is recognized on timing difference
as per AS-22 issued by ICAI, between the accounting income and
taxable income for the financial year, The tax effect is calculated on the
accumulated timing difference at the end of accounting period based on

lakhs to M/s Omkara Assets Reconstruction Private limited in the FY 21-
22. However, there is no transfer of assets to ARC during the year and
expenditure incurred during the year amounts to Rs.114.56 lakhs. The
Bank has made full provision on assets transferred to ARC.

Claims against Bank not acknowledged as liability by the Bank:

The bank has not acknowledged liability on account of Income tax and
GST and other claims filed against the bank. This transaction are in the
normal course of business and the bank has preferred appeals with the
appropriate appellate authorities for the same.

Information under MSME:

The Bank as a process obtains information from supplier/service
provider cover under MSME Development act 2006 regarding filing of
necessary information butitis not updated in the system.

Workin Process:

CASH FLOW STATEMENT

CLOSING IFR
INVESTMENT IN AFS

% of IFR

1.2 ASSET LIABILITY MANAGEMENT
1.2.1 MATURITY PATTERN OF CERTAIN ITEMS OF ASSETS AND LIABILITIES

FOR THE YEAR ENDED 31st MARCH, 2025

(Amount in )

7,37,49,263.28

1,37,20,94,527.00

5.37%

(Amount in Lakhs)

O nse apafiseetist gl {ﬁ:w

9) Retirement benefits to employees : Construction of annex building to HO is underway and the total Particulars  Day 1 2to  8to14 15t030 31days Over2 Over3 Over6 Over1 Over3 Over5 Total
a) Payment under Group Gratuity (Cash accumulation) Policy is expenditure incurred upto 31.03.2025 are kept in work in process of Rs. 7 days  Days to  months months months years years  years
made with Life Insurance Corp. Of India, payment is made as 147.05lacs days 2months &upto &upto &upto &upto andupto
per contribution for the year as determined by the Corporation. Previous year figures group or re-group: 3months 6months  1year  3years 5 years
b) anmentunderLeave Encaghment s madg unQeerI|cyW|th The bank has grouped/re-group previous year figures wherever .
ife Insurance Corp. Of India and contribution is paid for the necessary. Deposits 973.04 7,481.09 3,893.23 6,638.97 15,868.51 10,579.00 55,161.20 72,352.66 23,510.19 2,549.97 8,528.35 2,07,536.21
ear as determined by the Corporation. ’
c) ¥hebank‘scontributign inresgectofProvidentFundischarged Advances  569.66 1,665.39 1,281.76 1,305.01 8,549.39 5,699.60 21,181.36 35,186.09 11,368.25 19,274.17 31,563.32 1,37,644.00

against revenue every year.

Investment 1,400.00 7,994.91 7,997.14 4,350.00 2,844.11 1,896.07 9,651.37 8,676.11 1,505.0515,621.07 17,013.79  78,949.62

Date: 29th AprII 2025 Borrowings - - - - - - - - - - -
For M/s. ANIL CA Madhunath Jadhav

MARDIKAR & CO Partner Rajesh Edlabadkar ~ Ashutosh Pathak ~ Sanjay Bhende

Chartered Accountants Membership No. 150373 Dy. Chief Executive Officer ~ Chief Executive Officer Chairman

FRN 100454W UDIN : 25150373BMHWIE8873

*



1.3 INVESTMENTS

1.3.1 COMPOSITION OF INVESTMENT PORTFOLIO

Investments - As at 31 March 2025

(Amount in Lakhs)

Govt Other Shares  Debentures Subsidiaries  Others Total
Securities  Approved and Bonds and/or joint investments
Securities ventures in India
Held to Maturity
Gross 32,134.44 - - - - - 32,134.44
Less: Provision for non-
performing investments (NPI) - - - - -
Net 32,134.44 - - - - - 32,134.44
Available for Sale
Gross 8,227.80 23.10 3,022.54 2,470.60 13,744.04
I;ﬁ(sjs’.\lglrowsmn for depreciation 279951 ) ) ) 2799.51
Net 5,428.29 23.10 3,022.54 2,470.60 10,944.53
Held for Trading
Gross - - -
Less: Provision for depreciation
and NPI -
Net - - - - -
Total Investments 40,362.24 2310 3,022.54 2,470.60 45,878.48
Less: Provision
performing investments -
Less: Provision for
and NPI 2,799.51 ) ) B 2,799.51
Net Investments 37,562.73 23.10 3,022.54 2,470.60 43,078.97

1.3.2 MOVEMENT OF PROVISIONS FOR DEPRECIATION & INVESTMENT FLUCTUATION RESERVE

(Amount in Lakhs)

Particulars Current Year  Previous Year
1. Movement of provisions held towards depreciation on investments
a. Opening balance 2799.51 2,549.51
b. Add: Provisions made during the year 0 250.00
c. Less: Write off / write back of excess provisions during the year 0 0
d. Closing balance 2799.51 2,799.51
2. Movement of Investment Fluctuation Reserve
a. Opening balance 737.49 577.49
b. Add: Provisions made during the year 0 160.00
c. Less: Write off / write back of excess provisions during the year 0 0
d. Closing balance 737.49 737.49
3. Closing balance in IFR as a percentage of closing balance of investments 5.37% 5.05%

in AFS and HFT/Current category

1.3.3 SALE AND TRANSFERS TO/FROM HTM CATEGORY/ PERMANENT CATEGORY

DISCRIPTIONOF  PURCH  FACE BOOK
SECURITY RATE VALUE  VALUE
6.22 GOI 2035 90.75 50000  453.75
6.19 GOI 2034 9120 50000  456.00
6.19 GOI 2034 9120 50000  456.00
6.22 GOI 2035 90.75  500.00  453.75
6.54 GOI 2032 95.84 50000  479.18
6.67 GOI 2035 9425 50000  471.25

1.3.4 NON-SLR INVESTMENT PORTFOLIO
(i) Non-performing non-SLR investments

Sr.No. Particulars
a) Opening balance
b) Additions during the year since 1st April
c) Reductions during the above period
d) Closing balance
e) Total provisions held

(ii) Issuer composition of non-SLR investments

Sr.No. Issuer

a) PSUs

b) Fls

c) Banks

d) Private Corporates

e) Subsidiaries/Joint Ventures

f) Others

q) Provision held towards depreciation
Total *

1.3.5 REPO TRANSACTIONS(IN FACE VALUE TERMS) - NIL

1.4 ASSET QUALITY

1.4.1 CLASSIFICATION OF ADVANCES AND PROVISIONS

Particulars

Gross Standard Advances and NPAs
Opening Balance

Add: Additions during the year

Less: Reductions during the year*
Closing balance

*Reductions in Gross NPAs due to:
Upgradation

Recoveries (excluding recoveries from
upgraded accounts)

Write-offs

Provisions (Excluding Floating Provisions)
Opening balance of provisions held

Add: Fresh provisions made during the year
Add: For Interest Suspense/ O.L.R.

Less: Excess provision reversed/ Write-off loans
Closing balance of provisions held

Net NPAs

MARKET ~ MARKET LOSSON PROFITON BOOK VALUE
RATE VALUE SHIFTING  SHIFTING  AFTER SHIFTING
92.56 462.78 9.02 45375
92.77 463.86 7.86 456.00
92.77 463.86 7.86 456.00
92.56 462.78 9.02 453.75
96.21 481.04 1.86 479.18
95.74 478.70 745 471.25
(Amount in Lakhs)
Current Year Previous Year
26.47
26.47
0
Amount
Current Year Previous Year
779.59
736.35 4000.3
0 2704.62
736.35 4779.89
Standard Non-Performing (Rs. Lakhs)
Total Standard Sub- Doubtful Loss Total Total
Advances standard NPAs
1,30,822.19 1,216.88  5,604.94 6,821.82 1,37,644.01
1,14,018.22 28029 6,330.03 26.56 6,636.88 1,20,655.10
16,803.97 936.59 0.00 0.00 936.59  17,740.56
0.00 0.00 725.09 26.56 751.65 751.65
1,30,822.19  1,216.88 5604.94 0.00 6,821.82 1,37,644.01
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 725.09 26.56 751.65 751.65
1,026.40 4496 6,780.63 26.56 685215  7,878.55
100.00 324.04 775.96 - 1,100  1,200.00
0.00 0.00 21447  0.00 214.47 214.47
0.00 0.00 500.00 26.56 526.56 526.56
1,126.40 369.00 7,083.15 0.00 7,452.15 8,578.55
1,29,695.79 847.88 -1,478.21 0.00 -630.33 1,29,065.46

Standard Non-Performing (Rs. Lakhs)
Total Standard Sub- Doubtful Loss Total Total
Advances standard NPAs
Opening Balance 1,14,018.22 280.29 6,330.03 26.56 6,636.88 1,20,655.10
Add : Fresh additions during the year 16,803.97 936.59 0.00 0.00 936.59  17,740.56
Less: Reductions during the year* 0.00 0.00 725.09 26.56 751.65 751.65
Closing balance 1,30,822.19  1,216.88 5,604.94 0.00 6,821.82 1,37,644.01
RATIO
Ratios (in per cent) Previous Year Current Year
Gross NPA to Gross Advances 5.50% 4.96%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 103.67% 109.23%
1.4.2 SECTOR-WISE ADVANCES AND GROSS NPAS (Amounts Rs. Lakhs)
Current Year Previous Year
Sr. Outstanding ~ Gross % of Gross  Outstanding ~ Gross % of Gross
No. Sector Total NPAs  NPAs to Total Total NPAs  NPAs to Total
Advances Advancesin  Advances Advances in
that sector that sector
I)  Priority Sector
a) Agriculture and allied activities 13,948.67 1,165.45 0.85% 15,561.73  1,250.93 1.04%
b) Advances to industries sector eligible as priority ~ 25,534.11  1,851.57 1.35% 23,515.57 1,936.92 1.61%
sector lending
c) Services 35,040.15 1,403.36 1.02% 24,531.09 677.64 0.56%
d) Personal loans 8,230.63 64.04 0.05% 7,947.71 103.29 0.09%
Subtotal (1) 82,753.56 4,484.42 3.26% 71,556.10 3,968.78 3.29%
1) Non-priority Sector
a) Agriculture and allied activities 1,906.54 2.30 0.00% 1,736.14 - 0.00%
b) Industry 19,143.21 193.00 0.14% 21,362.40 278.88 0.23%
c) Services 19,746.57 2,022.44 1.47% 17,008.76  2,227.69 1.85%
d) Personal loans 14,094.13 119.66 0.09% 8,991.68 161.51 0.13%
Sub-total (ii) 54,890.45 2,037.40 1.70% 49,098.98 2,668.08 2.21%
Total (i + ii) 1,37,644.01 6,821.82 4.96% 1,20,655.08 6,636.86 5.50%
1.4.3 OVERSEAS ASSETS, NPAS AND REVENUE- NIL
1.4.4 PARTICULARS OF RESOLUTION PLAN AND RESTRUCTURING
(i) Details of accounts subjected to restructuring
Agriculture and Corporates Micro, Small and Medium Retail (excluding
allied activities (excluding MSME) Enterprises (MASME)  agriculture and MSME) Total
Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year
Number of _ _ _ - - 2 0 2 - 4
borrowers
Standard fRf;’fﬁ ’;’g;’e‘;”‘ - - - - - 385 0 0.2 - 397
Provision held
ot S R B B
Number of _ _ _ _ _ _ _ _ _ _
borrowers
Sub-Standard (GRrso?r? grg?eljnt - - - - - - - - - -
Provision held _ _ _ _ _ _ _ _ - -
(Rs in crore)
Number of _ _ _ _ _ _ _ _ _ _
borrowers
Doubtful (GRF;’f; ’C‘r’g;’e‘;m - - - - - - - _ - -
Provision held _ _ _ _ _ _ _ _ - -
(Rs in crore)
Number of _ _ _ _ _ _ _ _ - -
borrowers
Total (GRrgf’f ’C‘rfgr"e‘;”‘ - - - - - 404 - 013 - 47
Provision held - - - - - 13267 - 13267 - 13267
(Rs in crore)
1.4.5 DIVERGENCE IN ASSET CLASSIFICATION AND PROVISIONING
Sr.No. Particulars Amount
1 Gross NPAs as on March 31, 2024 as reported by the bank 6637.00
2 Gross NPAs as on March 31, 2024 as assessed by Reserve Bank of India 6637.00
3 Divergence in Gross NPAs (2-1) 0.00
4 Net NPAs as on March 31, 2024 as reported by the bank 0.00
5 Net NPAs as on March 31, 2024 as assessed by Reserve Bank of India 0.00
6 Divergence in Net NPAs (5-4) 0.00
7 Provisions for NPAs as on March 31, 2024 as reported by the bank 6852.00
8 Provisions for NPAs as on March 31, 2024 as assessed by Reserve Bank of India 0.00
9 Divergence in provisioning (8-7) 0.00
10 Reported Profit before Provisions and Contingencies for the year ended March 31, 2024 1590.62
" Reported Net Profit after Tax (PAT) for the year ended March 31, 2024 840.42
12 Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2024 834.00

after considering the divergence in provisioning

1.4.6 DISCLOSURE OF TRANSFER OF LOAN EXPOSURES- NIL
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1.4.7 DETAILS OF FINANCIAL ASSETS SOLD TO ASSET RECONSTRUCTION COMPANIES DURING PERIOD (ARCS)- NIL

1.4.8 Investments in Security Receipts (SRs)

Banks shall make following disclosures pertaining to their investments in security receipts for both the current year and the previous year:

Particulars

A) Book value of SRs where NPAs sold by the bank are the underlying
Provision held against (a)

B) Book value of SRs where NPAs sold by other banks / financial
institutions/non-banking financial companies are the underlying
Provision held against (b)

Total (a) + (b)

1.4.9 FRAUD ACCOUNTS

Srsissued  Srs issued more than
5 years ago but
within past 8 years

within past
5years

1,648.46
1,648.46

1,648.46

Srs issued
more than
8 years ago

822.14
822.14

822.14

Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.

Particulars

Number of frauds reported (cumulative till date)

Amount involved in fraud (Rs. Lakhs)

Amount of provision made for such frauds (Rs. Lakhs)
Amount of Unamortised provision debited from ‘other
reserves' as at the end of the year. (Rs. Lakhs)

*Balance Provision at the year end

Current Year

6
501.53
501.53

0

501.53

Previous Year
5
253.47
25347
0

253.47

*



1.4.10 DISCLOSURE UNDER RESOLUTION FRAMEWORK FOR COVID-19-RELATED STRESS
Aspecial window under the Prudential Framework was extended vide circular DOR. No. BP.BC/3/21.04.048 / 2020-21 dated August 6, 2020 to enable the

1.8 DISCLOSURE OF COMPLAINTS
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Estdi19

(i) Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman (OBOs)

lenders to implement a resolution plan in respect of eligible corporate exposures, and personal loans, while classifying such exposures as Standard. Banks Sr. No. Particulars Current Year Previous Year
shall make disclosures in the format prescribed below every half-year, i.e., in the financial statements as on September 30 and March 31, starting from the ) . .
half- year ending September 30, 2021 till all exposures on which resolution plan was implemented are either fully extinguished or completely slip into NPA, 1. Number of complaints pending at beginning of the year 1 :
whicheveris earlier. 2. Number of complaints received during the year 5 6
Format for disclosures to be made half yearly starting September 30, 2021 3. Number of complaints disposed during the year 4 5
Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts 31 Of which, numbe.r of com;?lamts rejected by the bank 0 i
borrower classified as Standard aggregate amount  amount classified as Standard 4. Number of complaints pending at the end of the year 2 1
consequent to debt that written off  paid by consequent to 5. Number of maintainable complaints received by the bank from OBOs -
Implementation of slipped during the implementation 5.1 Of 5, number of complaints resolved in favour of the bank by Bos -
resolution plan- Position into NPA the year borrowers  of resolution plan - 59 Of 5. number of complaints resolved through
as at the end of the during during Position as at the end of ' e o P o 9 -
previous half- year the year the year this half-year conciliation/mediation/advisories issued by BOs
(A) As on 30-09-2021 5.3 Of 5, number of complaints resolved after passing of
Personal Loans 26.83 1.72 0 20.49 8.06 Awards by BOs against the bank
Corporate Persons* 1258.23 64.27 0 753.62 568.88 6. Number of Awards unimplemented within the stipulated time i
) (other than those appealed)
Of which MSMEs 940.71 64.27 0 659.62 345.36
Others 1,634.02 217 0 1,317.11 319.08 (i) Top five grounds of complaints received by the bank from customers
Total 2,919.08 68.16 0 2,091.22 896.02
Grounds of Number of Number of % increaseldecrease Number of Of 5,number
1.5 EXPOSURES complaints, complaints pending complaints in the number of complaints of complaints
1.5.1 EXPOSURE TO REAL ESTATE SECTOR (i.e.c_omplaints at the beginning received during complaints rgceived pending atthe  pending
. relating to) of the year the year over the previous year end of the year beyond 30 days
Category Current Year Previous Year
I) Direct exposure 27,328.00 12,407.00 f\'g\'/LAEECFEgRT/ 1 3 20% 2 NIL
a) Residential Mortgages 15,682.00 11,923.00 Previous Year
Lending fully secured by mortgages on residential property that is or will be 8,831.00 7,795.00 1 3 20% " NIL
occupied by the borrower or that is. Total °
Individual housing loans eligible for inclusion in priority sector advances shall be 6,851.00 4,128.00 1.9 DISCLOSURE OF PENALTIES IMPOSED BY THE RESERVE BANK OF INDIA - NIL
shown separately. Exposure would also include non-fund based (NFB) limits 1.10 OTHER DISCLOSURES
b) Commercial Real Estate 11,646.00 484.00 1.10.1 Business Ratios
Lending secured by mortgages on commercial real estate (office buildings, retail 11,646.00 484.00 Particulars Current Year Previous Year
space, multipurpose commercial premises, multifamily residential buildings, i) Interest Income as a percentage to Working Funds** 7.66% 7.32%
multi tenanted commercial premises, industrial or warehouse space, hotels, ii) Non-interest income as a percentage to Working Funds*™ 0.85% 0.81%
land acquisition, development and construction, etc.). Exposure would also iiiy Cost of Deposits 5.74% 5.60%
inlude non-fund based (NFB) - iv) Net Interest Margin# 3.37% 3.84%
¢ Investme.n.ts in Mortgage-Backed Securities (MBS) and ) v) Operating Profit as a percentage to Working Funds** 1.62% 1.61%
.other .secu.rltlfed exposuTes - vi) Return on Assets@ 0.74% 0.38%
, Res!dentlalu. Commercial Real Estate - vil) Business (deposits plus advances) per employee (Rs. Lakhs) 927.90 793.43
i) Indirect Exposure : vii) Profit per employee (in Rs Lakhs) 4.45 2.19
Fund based and non-fund-based exposures on - 1.10.2 BANCASSURANCE BUSINESS:
National Housing Bank and Housing Finance Companies. o ' (Amounts Rs. Lakhs)
Total Exposure to Real Estate Sector (I+Il) 27 328.00 12.407.00 The details of fees / brokerage earned in respect of insurance broking, agency and bancassurance 9.85
2 : business undertaken by them shall be disclosed for both the current year and previous year. ’
1.5.2 UNSECURED ADVANCES S - o 1.10.3 MARKETING AND DISTRIBUTION:
Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights, licenses, ) ) ) o )
authority, etc. have been taken as also the estimated value of such intangible collateral as per the following format. ~ (Amountin Rs. Lakhs) Banks shall disclose the details of fees / remuneration received in respect of the marketing and NIL
Particulars Ly — Previous Year distribution function (excluding bancassurance business) undertaken by them.
Total unsecured advances of the bank 1085.02 1,112.87 1.10.4 DISCLOSURES REGARDING PRIORITY SECTOR LENDING CERTIFICATES (PSLCS)
Out of the above, amount of advances for which intangible securities such as The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed. NIL

charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities

1.10.2 PROVISIONS AND CONTINGENCIES

(Amount in Rs. Lakhs)

1.6 CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAS Provision debited to Profit and Loss Account Current Year Previous Year

1.6.1 CONCENTRATION OF DEPOSITS GmauntinRs. Loy 1) Provisions for NPl X -
Particulars Current Year Prev s ey ii) Provision towards NPA 1,100.00 1,550.00
Total deposits of the twenty largest depositors 26871.82 23,814.07 !”) Provision rrl1alde towards Inlcome t.ax ) ) A
Percentage of deposits of twenty largest depositors to total deposits of the bank 12.95% 13.05% W) Sotthzr PJOK'S'OPS and Contingencies (with details) - 0(; 2L

16.2 CONCENTRATION OF ADVANCES (Amountin R Lakts) e ment i sharec ‘ ]
Particulars Current Year Previous Year Arrears for salary allowance 140.00
Total advances to the twenty largest borrowers 26,842.89 23,925.25 Investment depreciation Rreserve 250'00
Percentage of advances to twenty largest borrowers to total advances of the bank 19.50% 19.83% Prov for resolution framework ' :

1.6.3 CONCENTRATION OF EXPOSURES (Amount in Rs. Lakhs) i

. 1.10.6 PAYMENT OF DICGC INSURANCE PREMIUM (Amount in Rs. Lakhs)

Particulars Current Year Previous Year i )
Total exposure to the twenty largest borrowers/customers 30,955.60 23,475.62 Partlculars ) (ELE e AT
Percentage of exposures to the twenty largest borrowers! customers to the tofal exposure of the bank on borrowers/ customers 22.49% 19.45% ') :aymenlt of DICG(; I?SDl:?cn;E:e Premlum AR e

1.6.4 CONCENTRATION OF NPAS bmontinge e ) mears inpaymento premium ;
Particulars Current Year Previous Year 1.10.7 DISCLOSURE OF FACILITIES GRANTED TO DIRECTORS AND THEIR RELATIVES
Total Exposure to the top twenty NPA accounts 6178.14 5 857.64 UCBs shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives,
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 90.56% 88.26% companies or firms in which they are interested. (Amount in Rs. Lakhs)

1.7 TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND)

(Amount in Rs. Lakhs)

Date and Amount Nature and value of

. - Name of Name of Relative /  Relationship of Exposure security and margin Amount Asset
Sr.No. Particulars Current Year Previous Year the Director ~ Company /Firm  with Director Outstanding Classification
1) Opening Balance of DEA Fund as on 01.04.2024 1,720.34 1,570.60 Date ~ Amount Nature Value Margin%
||) Add:Amount Tran§ferred to DEAF during the year 2024-25 260.90 160.96 ll\a/lr. Girish Mr. Girish B. Vays Self 09/03/2023 840 Secured 936 10.00% 109 Standard
i) Less: Amounts reimbursed by DEA Fund towards 16.15 11.22 achhargj Vays
claims during the year 2024-25 g_rsv-yggobha Mis.ShobhaG.\yas  Wife  27/07/2023 1400 Secured 1743 15.00% 1040 Standard
iv) Pending Claim - - M. Hemant
V) Closing Balance of DEA Fund as on 31.03.2024 1,965.09 1,720.34 Chafale Jay Hement Chatale Son 29/03/2025 4433 Secured 5107 15.00%  0.03 Standard
PROJECTED INCOME & EXPENDITURE ACCOUNT FOR 31.03.2026 (Amountin Cr)
EXPENDITURE PROJECTED ACTUAL  PROJECTED INCOME PROJECTED ACTUAL PROJECTED
2024-25 2024-25 2025-26 2024-25 2024-25 2025-26
1) INTEREST PAID 88.50 103.77 120.95 1) INTEREST AND DISCOUNT 167.50 171.36 195.25
2) SALARY,ALLOWANCES & P.F. 27.50 25.70 30.50 2) DIVIDEND - - -
3) DIRECTORS' & LOCAL COMMITTEE FEES 0.07 0.07 0.07 3) COMMISSION AND EXCHANGE 240 1.98 2.20
4) RENT, TAXES,INSURANCE 5.40 5.74 5.40 4) OTHER RECEIPTS 15.50 17.01 17.00
5) LAW CHARGES 0.08 0.18 0.20
6) POSTAGE/ TELGRAMS 1.25 0.82 1.20
7) AUDITOR'S FEES 0.75 0.75 0.75
8) DEPRECIATION & REPAIRS TO 9.00 8.82 9.00
9) PRINTING, STATIONERY & ADVERTISEMENTS 0.60 0.52 0.60
10) AMORTISATION,DEPRECIATION 1.50 1.55 1.50
11) OTHER EXPENDITURE 10.00 6.88 9.00
12) . TAX PROVISION 8.90 7.04 7.00
13) PROVISIONS & CONTINGENCIES 19.00 12.02 8.00
14) BALANCE OF PROFIT 12.85 16.49 20.28
TOTAL 185.40 190.36 214.45 TOTAL 185.40 190.36 214.45

*
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AMENDMENDS TO THE BYE - LAWS OF THE BANK

PROPOSED

Email Address of the Bank for the correspondence through digital media,
will be "ho@nnsbank.com"”

No director of a multi-State co-operative society shall, as a director, be present in the
discussion of, or vote on, any contract or arrangement entered into, or to be entered
into, by or on behalf of such society, if he or his relative is directly or indirectly
concerned or interested in such contract or arrangement and no relative of any of the
sitting directors of the multi-State co-operative society shall be recruited as employee
including the Chief Executive of that society.

Relative for this purpose will be same as provided in the section 41 (6) of MSCS Act-
2023

Any director of the board who violates the provision of sub-section (v), shall be
disqualified for being a member of the board and deemed to have vacated his office
from the date of such meeting

of the board as is referred to in the said sub-section and such proceedings shall be
deemed to be "void.".

(1A) No multi-State co-operative society shall appoint or continue the employment of any
person as the Chief Executive who-

(a) is below the age of twenty-one years or has attained the age of seventy years:

Provided that any person above the age of seventy years may be appointed by a special
resolution passed by three-fourth of the board members, in which case the explanatory
statement annexed to the notice for such motion shall indicate the justification for
appointing such person;

(b)is an undischarged insolvent or has any time been adjudged as aninsolvent;

(c) has at any time been convicted by a court of an offence and sentenced for a period of
more thansix months, or

(d) does not meet the criteria for 'fit and proper, as determined by the Central Registrar in
case of multi-State credit societies or in case of non-credit multi-State societies, does not
meet the criteria as Central Government may prescribe in terms of education qualifications
andrelevant experience.".
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BYE LAW AFTER AMENDMENT REASON
Email Address of the Bank for the correspondence through digital media, REASON
will be "ho@nnsbank.com"
No director of a multi-State co-operative society shall, as a director, be present in the
discussion of, or vote on, any contract or arrangement entered into, or to be entered
into, by or on behalf of such society, if he or his relative is directly or indirectly
concerned or interested in such contract or arrangement and no relative of any of the A
sitting directors of the multi-State co-operative society shall be recruited as employee S per
including the Chief Executive of that society. ammtended
Relative for this purpose will be same as provided in the section 41 (6) of MSCS Act- ©
2023 Multi Sta_te
Cooperative
) ) B ) Societies

Any director of the board who violates the provision of sub-section (v), shall be Act - 2002
disqualified for being a member of the board and deemed to have vacated his office
from the date of such meeting
of the board as is referred to in the said sub-section and such proceedings shall be
deemed to be "void.".
(1 A) No multi-State co-operative society shall appoint or continue the employment of
any person as the Chief Executive who-
(a) is below the age of twenty-one years or has attained the age of seventy years:
Provided that any person above the age of seventy years may be appointed by a A
special resolution passed by three-fourth of the board members, in which case the S per
explanatory statement annexed to the notice for such motion shall indicate the ammte nded
justification for appointing such person; Mult oState
(b) is an undischarged insolvent or has any time been adjudged as an insolvent; C i
(c) has at any time been convicted by a court of an offence and sentenced for a period gopferte_i Ve
of more than six months, or Acotc-leZ(l)%SZ
(d) does not meet the criteria for 'fit and proper, as determined by the Central Registrar
in case of multi-State credit societies or in case of non-credit multi-State societies, does
not meet the criteria as Central Government may prescribe in terms of education
qualifications and relevant experience.".
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